Efficient and Profitable Tips for
Family Law Practices

To be truly successful, family law attorneys must recognize the connection
that exists between efficiency and profitability. When family law practices
are managed in an efficient manner, it can lead to greater

profitability. Conversely, firms with large profit margins typically maintain
high levels of efficiency within their administrative processes.

To maximize profitability, family lawyers can implement strategies that
promote well-organized firm practices. This post will offer some tips to help
domestic law practices increase both their efficiency and profitability.

e Be clear about billing processes and policies. It's important to set
expectations right upfront so that clients are not left with questions
about how much they will be billed and when payments will be due.
During the first client intake meeting, family law firms should
communicate all of these procedural details, preferably in writing and
verbally. Clients resent unexpected costs and billing surprises, so when
they occur, clients may become more resistant to paying their legal
fees. Family law firms can avoid these missteps with fee transparency
from the very beginning. A clear explanation upfront can prevent profit-
stealing misunderstandings later.

e Maximize invoices. Done correctly, family law firm invoices offer much
more than a request for payment. They can also serve as a viable
communication tool that promotes efficiency and drives greater profits.
For instance, clear task descriptions that are adequately detailed but
also easy to understand, leave the client feeling confident about the
progress of work on their matter. This confidence meets two critical
firm needs - Consistent communication and timely payments. Frequent
and regular billing also helps with these priorities by preventing the
shock of an overwhelmingly large bill and promoting greater cash flow
within the firm.



e Track tasks as completed. Memory is an imperfect tool for tracking time
spent on client matters. In a family law firm setting, forgetting just ten
minutes here and there can add up to a significant financial loss over
time. With the right tracking software, timekeepers can quickly and
easily track client tasks as they occur or immediately after for enhanced
efficiency. Firms should look for innovative time tracking options that
include truly mobile capabilities.

o Offer alternative billing arrangements. The billable hour has been a
staple of legal practice for generations, but family
lawyers increasingly recognize the many benefits that come with
offering alternative fee arrangements. Clients prefer the predictability
of these options, which translates into more timely and complete
payments. But these alternatives can also encourage efficiency in the
handling of client matters. Here are several alternative fee
arrangements commonly used by domestic law firms:

o Flat fees can be an effective option for a variety of family law
matters, including uncontested divorces and the drafting of
separation agreements. These arrangements provide clients with
an upfront and transparent cost for the legal services they need. As
a result, clients may be more willing to secure the firm’s
representation and to pay their legal bills on time - all of which
leads to greater profitability. Done correctly, flat fees also
contribute to a more efficient domestic law practice. With an in-
depth examination of the amount of work involved in completing a
matter, family lawyers can set flat fees that accurately represent the
value of representation provided. This diligent preparation also
helps firms plan out matters so that productivity is always top of
mind.

o Sliding scale fees can be useful for family law firms that want to
provide legal representation for clients with lower incomes. Under
these arrangements, matter fees are calculated based on the
client's household income, making the provision of a firm's legal
services more affordable to a wider range of clients.

o Payment plans address a common profit obstacle faced by family
law attorneys. Many domestic law clients fail to pay their fees in full
and on time because they lack the immediate availability of funds.



With payment plans, fees are spread out over time, which makes
representation more affordable. When offering this option, firms
should be sure to clearly lay out the terms of the plan, including
due dates for payments and the types of payment methods
accepted.

o Embrace Automation. The legal tech market offers a wide range of
tools to help family law firms automate many of the routine
processes that take time away from more profitable tasks and
create a roadblock to increased profits. Some common family law
processes that can be automated include:

= Invoice creation, approvals, and delivery
= Document drafting

= Payment reminders

» Credit card payment processing

m Overdue Account Alerts

Automation helps family lawyers spend less time on time-intensive and
repetitive tasks, so they can dedicate more time to the tasks that
require their skills and legal expertise.

e Automate Payment Processing with TimeSolvPay. TimeSolv legal billing
software offers domestic law firms a comprehensive legal bookkeeping
service that handles the billing and payment processes so
that busy family law attorneys can spend their valuable time more
efficiently by working with clients, increasing profits, and growing their
law firms. Here's a quick rundown of the TimeSolvPay process.

e The family law firm executes a client agreement that allows for the
storage of their payment information for use in relation to legal
representation.

e Client payment information is safely stored within TimeSolv's highly
secure system hosted by a state-of-the-art data center.

e TimeSolvPay runs payment for client invoices based on the timeline
agreed upon by the client and the firm.

TimeSolv empowers family law firms to greatly improve the efficiency of
their billing and payment process while also promoting enhanced
profitability.



The Profitable Family Law Firm Values Efficiency

A family law firm’s profitability correlates to the firm's efficiency in handling
administrative and less-technical tasks. To increase profitability, firms need
to implement practices that promote streamlined processes. Click this
website link to learn more about all that TimeSolvPay offers.


https://www.timesolv.com/
https://www.timesolv.com/

